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lndependent Auditor's Limited Review Report on unaudited standalone financial 

results of Shardul Securities Limited for the quarter ended 30 September, 2023 and 

year to date results for the period from 0 1  April, 2023 to 30 September, 2023 
pursuant to Regulation 33 of Securities and Exchange Board of lndia (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended: 

Review Report to the Board of Directors 
Shardul Securities Limited 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of 

Shardul Securities Limited (hereinafter referred to as "the Company"), for the quarter ended 
30 September, 2023 and year to date results from April 01,2023 to September 30,2023 ("the 
Statement") attached herewith, being submitted by the Company pursuant to  the 

requirements of Regulation 33 of the Securities and Exchange Board of lndia (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing 

Regulations"). 

2. The Company's Management i s  responsible for the preparation of the Statement in accordance 

with the recognition and measurement principles laid down in Indian Accounting Standard 34, 

(Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 

2013 as amended, read with relevant rules issued thereunder and other accounting principles 

generally accepted in lndia and in compliance with Regulation 33 of the Listing Regulations. 
The Statement has been approved by the Company's Board of Directors. Our responsibility is 

to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 nReview of Interim Financial Information Performed by the 

lndependent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the Statement is  free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 

accounting matters, and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to  obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 



4. Based on our review conducted and procedures performed as stated in the paragraph above, 

nothing has come to our attention that causes us to believe that the accompanying Statement, 

prepared in accordance with the recognition and measurement principles laid down in the 

aforesaid Indian Accounting Standard ('IND AS') specified under section 133 of the Companies 

Act,2013 as amended, read with relevant rules issued thereunder and other accounting 

principles generally accepted in India, has not disclosed the information required to be 

disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in which it 

is to be disclosed, or that it contains any material misstatement. 

5. The comparative financial information for the year ended 31  March 2023, included in these 
financial results have been reviewed by the predecessor auditor. The report of the predecessor 

auditor on the comparative financial information dated 2gth May, 2023 issued an unmodiiied 

report. Our report is not modified in respect of such matter. 

For AKKAD MEHTA & CO LLP 
Chartered Accountants 
lCAl Firm Registration no. 100259W/W100384 

Nirav Mehta 
Partner 

Membership No. 152552 
UDlN : 23152552BGQGLS6740 

Place :Mumbai  
Date : Ogth November,2023 
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Statement of Standalone Financial Results for the Quarter and Halfyear ended 30th September, 2023 

Tax Expense: 
Current Tax 
Deferred Tax 

Total Tax Expense IF) 

(Rs. In Lakhs, except aarnlng per share data) 

Profit/ (Loss) for the period /G=E-F) 

Other Comprehensive lncome 
Items that will not be reclas~fied to Pmflt or Loss net of tax 184.92 2,364.82 (2,007.31) 2,549.74 (2,462.96) (2,69595) 

Total Other Cornprehendve Income (H) 184.92 2,364.82 (2,007.31) 2,549.74 (2,462.96) (2,695 95) 

I Total Comprehensive Income for the perlod (l=G+H) 1,762.95 4,555.32 (1.292.14) 6,318.27 (2,224.12) (2,575.79) 

(Comprising Profit/ (Loss) and Other Comprehenswe Income) 
I 

Paid up Esuity Share Capital (Face Value of Rs. 10 per share) 
34,437 17 

' 
Other Equlty 

Earnings per equity share of face value of Rs. 101- each (not 
I 

annualised except for the year ended 31.03.2023) 
(a) Basic fin Rs ) 
ib\ Diluted (In Rs.) 9.02 

Year Ended 
31-Mar-23 
Audited 

0.73 
162.43 
107.33 
528.16 
(67618) 
226.24 
348.71 

0.38 

349.09 

Finance Costs 

0:061 

Employer Benefits Expenses 25.97 14.84 16.05 40.81 27.87 62 77 
Depreclatlon and Anortisation Exg~enses 6.79 6.82 6.82 13.61 13 64 27.26 
Securities Transaction Tax 46.12 18.44 1.62 64.56 3.91 16.62 

Donation 2.50 S0.00 52.50 

Other Expenses 143.02 17 67 11.80 ' 160.69 27.23 62.81 

Total Expenses (0) 224.40 107.77 36 29 332.17 72.65 169 52 

Profit/ (Loss) before Tax (E=C-0) 2,464.60 2,765.38 858.73 5,229.98 324.61 179.57 

Particulars 

Revenue From Operations 
Interest Income 
Divldend Income 
Rent lneome 
Net Ga~n on Fairvalue Changes 
Profit/ (Loss) on dealing in Securities (Net) 
Net Profit1 (Loss) on Sale of Investment 

Total Revenue From Oparatlons (A) 

Other lncome IS) 

Total Income (C=A+B) 

Expenses 

Half year Ended 
3OSep-23 
Unaudited 

0.47 
181.99 
24.30 

840.20 
3,744.36 

770.69 
5,562.01 

0.14 

5,562.15 

Quarter Ended 
305ep-22 
Unaudited 

0.18 
144.78 
70.80 

419.71 
(315.51) 

77.14 
397.07 

0.19 

397.26 

30Sep-22 
Unaudlted 

0.04 
133.39 
35.40 

786.12 
(137.26) 

77.14 
894.83 

0 19 

895.02 

' 30Sep-23 
Unaudlted 

0.33 
173.10 
12.15 

(128.72) 
1,901.35 

730.78 - 2,688.49 

0.01 

2,689.00 

30Jun-23 
Unaudited 

0 14 
8.89 

12.15 
968.92 

1,843.01 
39.91 

2,873.02 

0.13 

2.873.15 
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Notes: 
(1) These unaud~ted standalone financial results have been prepared In accordance with the Indian Accounting Standard (referred to as *Ind AS") 34 lntenm 
Financial Reporting prescribed under Section 133 of the Companies Act, 2073 read with Companies (Indian Accounting Standards) Rules as amended from time 
to time. These unaud~ted standalone financial results of Shardul Secuntles L~rnlted ('Company') for the quarter and SIX months ended 30 September, 2023 have 
been reviewed by the Audit Committee and approved by the Board of D~rectors at ~ ts  meeting held on 09 November. 2023. The statutory auditors of the 
Company have carried out limited review of the above standalone unaudited financial results of the Company for the quarter and SIX months endad 30 
September, 2023. 

(2) The Company be~ng NBFC Is mainly engaged in the business of Investment & Flnance Activities in Indta. Ail activities of the Company revolve around this 
main business, and as such, there are no other separate reportable segments as per the requ~rement of lndAS 108 "Operating Segments" specified under 
Section 133 of the Act. However, Company IS In the process of Identifying the set of components which may constitutes the operating segment by reference to 
the core principle 

(3) Provision for taxes, employee benef i  and other provisions for contingencies have been considered on estimated bass. 

(4) The unaudited standalone financial results of Shardul Securit~es L~rnlted are available on the Company's website, www.shanjulsecunt~es.com and on the 
stock exchange website and www.bseind1a.com. 

(5) The prevlous per~odlyear figures have been regroupedlreclassified wherever necessary to conform to current perlod'slyear's presentation. 

Place:- Mumbai 
Date :- 09.1 1.2023 

For Shardul Securltlas Llmlted 

Executive Director 
DIN : 00013613 
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(Rs. In Lakhl 
As at 31st 

March, 2023 
Audited 

269.80 
14.23 

36,581.76 
202.24 

37,068.03 

103.53 
834.89 
343.39 
0.28 
0.15 

1,282.24 

38,350.27 

26.38 

26.38 

3.40 
2,127.27 

6.21 

2,136.88 

1,749.84 
34,437.1 7 

36,187.01 

38,350.27 

Shardul Securities Limited 
Standalone Statement of Assets and Liabilities as at 30th September, 2023 

Particulars 

ASSETS 
Financial Assets 

Cash and Cash Equivalents 
Bank Balance other than Cash and Cash Equivalents above 
Receivables 

Trade Receivables 
Other Receivables 

Investments 
Other Financial Assets 

Total 

Non-Financial Assets 
Current Tax Assets (Net) 
Investment Property 
Property, Plant 8 Equipment 
Other Intangible Assets 
Other Non-Financial Assets 

Total 

Total Assets 

LIABILITIES AND EQUITY 
Liabilities 
Financial Liabilities 

Payables 
(a) Trade Payables 

Micro and Small Enterprises 
Other than Micro and Small Enterprises 

(b) Other Payables 
Micro and Small Enterprises 
Other than Micro and Small Enterprises 

Other Financial Liabilities 

Total 

Non-Financial Liabilities 
Current Tax Liabilities (Net) 
Provisions 
Deferred Tax Liabilities (Net) 
Other Non-Financial Liabilities 

Total 

Equity 
Equity Share Capital 
Other Equity 

Total 

Total Liabilities and Equity 

As at 30th 
Sep, 2023 
Unaudited 

631.22 
10.56 

44,262.52 4.85 

44,909.15 

825.98 
338.91 

0.21 
2.88 

1,167.98 

46,077.13 

38.19 

38.19 

1,194.31 
3.47 

2,325.00 
10.88 

3,533.66 

1,749.84 
40,755.44 

42,505.28 

46,077.13 
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Shardul Securltles Limited 
Standalone Cash Flow Statement for the Half-year ended 30th September, 2023 

(Rs. In Lakh) 
As at 30th Sep, 2022 , 

Unaudlted 

324.61 

13.64 
(77 14) 

0.67 
(70.80) 

(419.71) (553.34r 
(228.73) 

(37.48) 
(2.33) 

0.48 (39.331 
(268.06) 
(22.09) 

Particulars 

A Cash Flow from Operating Actlvltles 
Net Profit I (Loss) before tax, as per Statement of Profit and Loss 
Adjusted for: 

Depreciation and Amortisation Expenses 
(Profit)lLoss on sale of Investments 
Prov~sion for Gratulty 
Rent Income 
Net (Gain)/Loss on Fair Value Changes 

Operating Proflt 1 (Loss) before worklng capltal changes 
Adjusted for: 
Net Bank Balance other than Cash and Cash Equivalents 
Other F~nancial Assets 
Other Non-Financial Assets 
Other F~nancial Liabilities 
Other Non-Financial Ltab~l~t~es 
Cash generated from I (used in) operations 
Income Tax (Paid)lRefund 

As at 30th Sep, 2023 
Unaudited 

5,229.98 

13.61 
(770.69) 

0.67 
(24.30) 

(840.20) (1,620.91) 
3,609.07 

3.67 
197.39 

(2.73) 
15.48 
4.67 21 8.48 

3,827.55 
(125.66) 

Net Cash from I (used in) Operating Activities 

B. Cash Flow from Investing Activities 
Purchase of Property, Plant 81 Equipment and Intangible Assets 
Purchase of Investments at FVPL 
Sale of investments at N P L  
Purchase of investments at FVOCl 
Sale of investments at FVOCl 
Rent Income 
Net Cash from I (used in) Investment actlvltles 

C. Cash Flow from Financing Activities 
Divldend paid on Equity Shares including tax 
Net cash from I (used In) Financing Actlvltles 

Net increase I (decrease) In cash and cash equivalants 
Opening Balance of Cash and Cash Equivalents 
Closlng Balance of Cash and Cash Equivalents 

(290.1 5,) 

(0.15) 
(14,197.38) 
11,406.04 
(4,878.1 2) 
4,308.51 

24.30 
(3,336.80k 

(3.67) 

(1,047.98) 
92.79 

980 21 
70.80 

95.82 - 

361.42 
269.80 
631.22 

(194.33) 
196.37 

2.04 
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lndependent Auditor's Limited Review Report on Unaudited Consolidated Financial 

Results of Shardul Securities Limited for the quarter ended 30 September, 2023 and 

year to date results for the period from 01 April, 2023 to 30 September, 2023 

pursuant to Regulation 33 of Securities and Exchange Board of lndia (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended: 

Review Report to the Board of Directors 
Shardul Securities Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results 

of Shardul Securities Limited (hereinafter referred to as "the Holding Company") and i ts  

subsidiary, including a step-down subsidiary (the Holding Company and its subsidiaries 
together referred to as " the Group"), for the quarter ended 30 September, 2023 and year to 

date results from 01 April, 2023 to  30 September, 2023 ("the Statement") attached herewith, 
being submitted by the Holding Company pursuant to  the requirements of Regulation 33 of the 

Securities and Exchange Board of lndia (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ("Listing Regulations"). 

2. The Holding Company's Management is  responsible for the preparation of the Statement in 
accordance with the recognition and measurement principles laid down in Indian Accounting 

Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 

accounting principles generally accepted in lndia and in compliance with Regulation 33 of the 
Listing Regulations. The Statement has been approved by the Holding Company's Board of 

Directors. Our responsibility is to issue a report on the Statement based on our review. 

3. a) We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of lnterim Financial Information Performed by the 
lndependent Auditor of the Entity", issued by the Institute of Chartered Accountants of India, 
This standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the Statement is free of material misstatement. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and 

accounting matters, and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Standards on Auditing 

and consequently does not enable us to  obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

LLP 



b) We also performed procedures in accordance with the circular issued by the SEBl under 
Regulation 33(8) of the SEBl (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following entities: 

5. Based on our review conducted and procedures performed as stated in the paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standard ('IND AS') specified under section 133 of the Companies 
Act,2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in which it 
is to be disclosed, or that it contains any material misstatement. 

6. The comparative financial information of the Holding Company for the year ended 31 March 
2023, included in these financial results have been reviewed by the predecessor auditor. The 
report of the predecessor auditor on the comparative financial information dated 2gth May, 
2023 have issued an unmodified report. Our report is not modified in respect of such matter. 

For AKKAD MEHTA & CO LLP 
Chartered Accountants 
lCAl Firm Registration no. 100259W/W1 0384 I 
Nirav Mehta 
Partner 
Membership No. 152552 
UDlN : 23152552BGQGLT5680 

Place : Mumbai 
Date : Ogth November,2023 
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Statement of Consolidated Flnanclal Results for the Quarter and Half-year ended 30th September, 2023 1 

Revenue From Operations 
lnterest lncome 
Dividend lncome 

Net Gain on Fair Value Changes 
Profit/ ((Loss) on dealing in Securit~es (Net) 
Net Profit/ (Loss) on Sale of Investments 
Fees 8 Commission lncome (Brokerage Income) 

Total Revenue From Operations (A) 

Other lncome (6) 

Total lncome (C=AtB) 

Employee Benefits Expenses 
Deprec~ation and Amonisation Expenses 
Secur~ties Transact~on Tax 

Other Expenses 
Total Expenses (D) 

Profit/ (Loss) before Tax (E=CD) 

Adjustment of Current Tax Relating to Pr~or Years I Deferred Tax 
Total Tax Expense (F) 

Profit/ (Loss) after Tax (G=E.F) 
Add: Share of Profit1 (Loss) from Associates (H) 
ProflU (Loss) for the period (I=G+H) 

Other Comprehensive lncome 
Items that w~ll not be reclas~f~ed to Profit or Loss net of tax 
Items that w~l l  be reclasified to Profit or Loss net of tax 

Total Other Comprehensive lncome (J) 

Total Comprehensive lncome for the period (K=I+J) 
(Compns~ng Profit/ (Loss) and Other Comprehensive Income) 

Net Proflt for the perlod attributable to the: 
Owners of the Company 
Non Controll~ng Interest 

Other Comprehensive lncome attrlbutable to the: 
Owners of the Company 
Non Controlling Interest 

Total Comprehenslve lncome attrlbutable to  the: 
Owners of the Company 
Non Controlling Interest 

Paid up Equity Share Capltal (Face Value of Rs. 10 per share) 

Other Equlty 

Earnings per equity share of face value of Rs. 101- each (not annualised 
except for the year ended 31.03.2023 ) 

(a) Bashc (In Rs.) 
(b) Diluted (In Rs.) 
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(4) The unaudited consolidated financlal results of Shardul Securities Limited are available on the Company's webste, www shardulsecuntles com and on the stock 1 
exchange website and www.bseindia w m  

Notes: 
(1) These unaudited wnsol~dated financ~al results have been prepared in accordance wlth the lnd~an Acwuntlng Standard (referred to as "lnd AS") 34 lntenm 
F~nanual Reporting prescribed under Sectlon 133 of the Companies Act, 2013 read with Companies (Ind~an Accounting Standards) Rules as amended from tlme to 
t~me These unaudted consol~dated financlal results of Shardul Securities Llmlted ('Company') and ~ ts  subsidlanes (together referred as 'Group') for the quarter and 
SIX months ended 30 September, 2023 have been reviewed by the Audlt Committee and approved by the Board of Directors at t s  meetcng held on 09 November, 
2023 The statutory auditors of the Company have carried out llmted revlew of the above wnsolldated unaud~ted financ~al results of the Group for the quarter and SIX 
months ended 30 September, 2023 

(2) The Group has reported segments as par the lndAS 108 daallng wlth "Operating Segments" specified under Sect~on 133 of the Act The Operating Segments 
have been reported as under. 

(5) The unaudited consol~dated financial results Include the finanaal results of the Holdlng Company and the financ~al results of the followlna subsidiary and stepdown 

(6) The prevlous penodlyear figures have been regroupedlreclassif~ed wherever necessary to conform to current penod'slyeats presentat~on 

Rs. In Lakhs) 
Year Ended 

31-Mar-23 

353 51 
315 12 
668.63 

(4 47) 
664 16 

183 99 
102 07 
286 06 

37,149 47 
9,932 03 

47,081 50 

2,163.26 
349 44 

2,512 70 

Particulars 

Segment Revenue 
Investment and F~nance actlv~ty 
Other act~vlty 
Total 
Inter Segment 
Net Income 

Segment Results 
Investment and Finance act~vity 
Other activny 
Total Profit/ (Loss) before Tax 

Segment Assets 
investment and F~nance act~vity 
Other actlvlty 
Total Segment Assets 

Segment Liabilities 
Investment and F~nance act~vlty 
Other activity 
Total Segment Liabilities 

I) Belng NBFC Company, lnvestment and Flnance actlvtles Includes Investment 

Place:- Mumbai 
Date .- 09.1 1.2023 

Yogendra Chaturuedi 
Executive Director 
DIN : 00013613 

11) Other activties lncludes Broklng act~vitles 

(3) Key numbers of unaudited standalone financial results of the Company for the quarter and haif year ended 30th September, 2023 are as under 

30-Sa~d3 

2,701.48 
297.10 

2,098.66 
(12.48) 

2,986.10 

2,477.06 
228.09 

2,706.16 

45,061.66 
10,697.41 
55,759.06 

3,571.85 
437.88 

4,009.73 

Half year 
30-Se~33 

6,679.77 
467.86 

6,047.63 
(17.62) 

6,030.01 

6,247.60 
366.28 

6,602.88 

46,061.65 
10,697.41 
55,759.06 

3,571.65 
437.88 

4,009.73 

Rs. In Lakhs) 
Year Ended 

31-Mar-23 , 

349 09 
179 57 
120 16 

Particulars 

Total Revenue 
Pmfit/(Loss) Before Tax 
Proft/(Loss) After Tax 

and lendlng activtles 

Quarter Ended 
30Jun-23 

2,876 31 
17076 

3,049 07 
(5 16) 

3,043 91 

2,770 54 
127 19 

2,897 73 

42,660 29 
10,522 21 
53,182 50 

3,047 21 
40707 

3,454.28 

Ended 
305et1-22 

398 40 
182.56 
580 96 

(1.14) 
579 62 

325 75 
90.73 

416 48 

37,784 04 
9,903 07 

47,687 11 

2,292 03 
480.34 

2,772 37 

30-Sep-22 

916 22 
12061 

1,036.83 
(0 50) 

1,036 33 

859 23 
89 79 

949 02 

37,784 04 
9,903 07 

47,687 11 

2,292 03 
480 34 

2.772.37 

Quarter Ended 
30-Se~a23 

2,689.00 
2,464.60 
1,578.03 

Half year Ended 
30-S~D-23 

5,562.15 
5329.98 
3,768.63 

30Jun-23 
2,873 15 
2,765 38 
2,190 50 

3 0 S a ~ 2 2  
397 26 
324 61 
238 84 

30-Se~-22 
895 02 
658 73 
71 5 17 
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Shardul Securities Limited 
Consolidated Statement of Assets and Liablllties as at 30th September, 2023 

(Rs. In Lakhl 

LIABILITIES AND EQUITY 
Liabilities 
Financial Liabilities 

Payables 
(a) Trade Payables 

Micro and Small Enterprises 
Other than Micro and Small Enterpilses 

(b) Other Payables 
Micro and Small Enterprises 
Ott er than Micro and Small Enterprises 

Other 'inancia1 Liabilities 

Non-Financial Assets 
Current Tax Assets (Net) 
Investment Property 
Property, Plant & Equipment 
Other Intangible Assets 
Other Non-Financial Assets 

Total 

Total Assets 

1 Tttal 

As at 31st 
March, 2023 

Audited 

759.31 
1,142.56 

0.67 
125.82 

42,695.40 
609.61 

45,333.37 

Particulars 

ASSETS 
Financial Assets 

Cash and Cash Equivalents 
Bank Balance other than Cash and Cash Equivalents 
Receivables 

Trade Receivables 
Other Receivables 

Investments 
Other Financial Assets 

Total 

Nan-Fina icial Liabilities 
Curre i t  Tax Liabilities (Net) 
Provi: ions 
Defer ed Tax Liabilities (Net) 
Other qon-Financial Liabilities 

As at 30th 
Sep, 2023 
Unaudited 

1,388.89 869.07 

3.66 
14.09 

51,203.75 
634.94 

54,114.40 

1,228.42 
383.86 

0.31 
32.07 

1,644.66 

55,759.06 

Tc tal 

104.53 
1,241.27 
389.34 
0.38 
12.61 

1,748.13 

47,081 -50 

4 FRN lQO259lVI a 
100384 

- 
- 

Equity 
Equib Share Capital 
Other Equity 

Tc tal 

1,749.84 
49,999.49 

- 51,749.33 

1,749.84 
42,818.96 

44,568.80 

Total Liabilities and Equity 55,759.06 47,081 .SO 



Shardul Securities Limited 
Consolldated Cash Flow Statement for the Half-year ended 30th September, 2023 

A. Cash Flow from Operating Activities 
Net Proflt I (Loss) before tax, as per Statement of Proflt and Loss 
Adjusted for: 

Deprec~ation and Amortlsatlon Expenses 
(Proflt)lLoss on sale of Investments 
Provision for Gratulty 
Rent Income 
Net (Galn)/Loss on Falr Value Changes 
Sundry Balances wlback 

Operating Proflt I (Loss) before working capital changes 
Adjusted for: 
Net Bank Balance other than Cash and Cash Equivalents 
Other Financial Assets 
Other Non-Flnanclal Assets 
Trade & Other Recetvables 
Trade & Other Payables 
Other Financial Liabilltles 
Other Non-Financ~al Liabilities 
Cash generated from I (used In) operations 
Income Tax (Paid)lRefund 
Net Cash from I (used in) Operating Activities 

8. Cash Flow from Investing Actlvitias 
Purchase of Property, Plant & Equipment and Intangible Assets 
Purchase of investments at FVPL 
Sale of Investments at FVPL 
Purchase of lnvestments at FVOCl 
Sale of investments at FVOCl 
Rent Income 
Net Cash from I (used in) Investment activities 

C. Cash Flow from Flnanclng Actlvitles 
Divldend pald on Equity Shares including tax 
Net cash from I (used In) Flnanclng Actlvitles 

Net increase I (decrease) in cash and cash equivalents 
Opani i g  Balance of Cash and Cash Equivalents 
Closir g Balance of Cash and Cash Equlvalents 




