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STATEMENT OF STANDALONE FINANCIAL RESULTS FOR QUARTER AND SIX MONTHS ENDED 30TH SEPTEMBER, 2018 
(Rs. in Lakhs, except per share data) 

Year Ended 
31Mar-16 
Audited 

522.65 

33.67 

566.22 I I i ~ x p e ~ s :  

Six Months Ended 
PaNculars 

Income 1 (loss) from Operations 

30-Sap-1 8 
Unaudited 

254.75 

42.58 

297.33 

30-Sep-18 
Unaudited 

137.68 

14.56 

152.23 

I 
2 

I 

70.57 
, 27.11 

30Sep-17 
Unaudited 

226.33 

2.15 

228.48 

Other Income 

a j  Employee Beneffls Expainse 
b) Rent. Rates & Taxes 

Quarter Ended 

1 3 ~ ~ o t a l  lncome (1 + 2) 

I I 

32.47 
13.77 

30Jun-18 
U n a u d M  

11 7.07 

28.03 

145.10 

c i  Securities Transact~on Tax 
! I d) Gepreciatiin & Urnortisation expenses 
! e) F~nance Cost (Including Finanaal Charges) i 1 f ) Ccntingent Provisions against Standard .~ss (?~s  / ' g) Other Expenditure 

i (rota1 Expenses (a to g) 
* I 

5 i Profit I (Loss) before Exceptlonal Items and Tax (3 - 4) 
I '  

j E /Exceptional Items 
I : 
i 7 jPtofit l (Loss) before Tax (5 - 6) 

; 8 i ~ a r  Cx~lenses: 
a) Current Tax 
b) Deferred Tax 

! C) Taxation adjustment of previoils years (ne!) 
I !Total Tax Expenses (a to c) 
I 
i 9 /Net Prom 1 (Loss) for the perlod/year (7 - 8) 

/ 10 [Paid-up Equity Share Capital (Face Value of Rs 10 each) 
I ' Reserves excluding revaluation reserve as per Balance 

! 14 ISheetof Last Year 
I 

I Earning per share (EPS) (Face Value of Rs. 10 each) (Not 
. 12 [AnnttaI iM) 
; / a) tlastclin its i 
i b) Diluted ilri Hs I 
L! - 

35.10 
13.76 

17.40 
5.99 

30-Sap-I 7 
U n a u d M  

180.02 

1.36 

181.38 

5.60 11.20 2.49 
7.90 

58.77 

18.93 
- 112.48 

15.07 
6.78 

21.57 
6.79 

3.1 1 
15.89 1 16.15 32.09 

2.55 
8.06 

58.77 

27.16 
163.66 

143.67 

143.87 1 

9.50 

54.89 
(2.99). 
1993 1 75.48 

141.97 268.32 
I 

86.51 i 287.90 

- I 
I 

86.51 i 287.90 
I 

1.16 / 40.00 

76.55 

76.55 

1 3.91 

3.91 

72.64 

1,749.84 

39.75 1 103.32 

- - 
39.76 ' 103.92 

1 
(9.0'3, 1 1850 

I 
0.27 j 0.48 0.42 
0.27 0.48 0.42 

I 

54.89 

1.59 

(7.61) 

47.36 

8.23 
41.18 

1.36 

19.86 

84.06 

2.75 i 7.82 I (6.26) 

10.97 
104.83 

1,749.84 1 1.749.84 
I 
I 

12.25 ' 8.98 34.74 

131.42 77 52 i 253.16 

1.749.84 / 1.749-84 I 

I 
I 

0.75 
0.75 

0.44 f 1 A5 
0.44 1.45 

I 
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1 The Company is engaged primarily in the business of investment activities and accordingly there are no separate reportable segments as per the Accounting Standard (AS-17) 
of Segment Reporting. 

2 The audii committee reviewed the above results and subsequently approved by the Board of Directors at their meeting held on 29th October. 2018. The Statutory Auditor of 
the Company has carried out a Limited Review of the aforesaid results. 

3 Informatton relating to Tolal Comprehensive Income and Other Comprehensive Income are not furnised as Ind AS is not yet made applicable to the Company 

4 Statement of Assets & Liabilities as per regulation 33 of the SEBl (Listing Obligation and Disdosure Requirements) Regulation. 2015 is enclosed 

6 The Shareholders at Annual General Meeting held on 26th July. 2018 approved the final dividend of Re 0.60 per fully paid up Equity share of Rs. 101- each for the Ftnancial 
Year 2017-18 

6 As per regulation 47 of the SEBl (Listing Obligation and Disclosure Requirements) Regulation. 2015 results will be available on Company's weosite - 
www shardulsecunties.com and on the website of BSE www.bseindia.com. 

7 The figures for the corresponding previous periods have been restatedhegrouped wherever necessary, to make them comparable 

Place:- Mumba~ 
Dale .- 29th October. 2018 
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Place:- Mumbai 
Date :- 29th October, 2018 

Standalone Statement of Assets 8 
- 

Particulars 

EQUITY AND LIABILITIES 

Shareholders' Funds 
(a) Share capital 
(b) Reserves and surplus 

Non-Current Liabilities 
(a) Deferred Tax Liability 
(b) Other Non-Current Liabilities 

Current Liabilities 
(aj Trade payables 
(b) Other Current Liabilities 
(c) Short-Term Provisions 

TOTAL 

ASSETS 

Non-Current Assets 
(a) Property Plant & Equipment 

(i) Tangible assets 
(ii) Intangible assets 

(b) Non-Current Investments 
(c) Long-Term Loans and Advances 

Current Assets 
(a) Inventories 
(b) Trade Receivables 
(c) Cash and Cash Equivalents 
(d) Short-Term Loans and Advances 
(e) Other current assets 

TOTAL 

Liabilities 

As at 30th 
Sep, 2018 
Unaudited 

1,749.84 
9,423.09 

11,172.93 

164.53 
45.00 

209.53 

39.11 
1.25 

40.36 

11,422.82 

1,296.30 
1.44 

6,233.04 
64.63 

7,596.41 

3,174.53 

108.27 
544.61 

3,827.41 

11,422.82 

(Rs. In Lakhsl, 
As at 31st 

March, 2018 
Audited 

1,749.84 
9,418.03 

11.167.87 

161.78 
45.00 

206.78 

39.57 
1.25 

40.82 

11,415.47 

1,311.97 

I 
1.66 

6.760.03 
45.23 

8,118.89 

2,652.28 I 

140.79 
503.15 

0.36 
3,296.58 

1 I ,415.47 
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Limited Review Report  

To 
The  Board of Directors of 
Shardul Securities Limited 

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results of 
Shardul Securities Limited ("the company") having registered office a t  G-12, Tulsiani 
Chambers, 212, Nariman Point, Mumbai - 400 021 for the quarter ended September 30,2018 
("the statement of unaudited financial results"), attached herewith, being submitted by the 
Company pursuant to the requirements of Regulation 33  of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 read with SEBI Circular No. 
CIR/CFD/FAC/62/2016 dated July 5,2016. 

2. This Statement is the responsibility of the Company's Management and approved by the Board 
. of Directors in their meeting held on October 29,2018, has been prepared in accordance with 

the recognition and measurement principles laid down in Accounting Standard for "Interim 
Financial Reporting" (AS 25)) prescribed under Section 133 of the Companies Act, 2013 read 
with relevant rules issued thereunder and other accounting principles generally accepted in 
India. Our responsibility is to issue a report on these financial statements based on our review. 

3. We conducted our review of the statement in accordance with the Standard on Review 
Engagement (SRE) 2410, "Review of Interim Financial Information performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the Statement is free of material misstatement. 

4. A review is limited primarily to inquiries of Company's personnel and an analytical procedure 
applied to financial data and thus provide less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

5. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement prepared in accordance with applicable accounting 
standards specified under section 133 of the Companies Act, 2013, read with Rule 7 of the 
Companies (Accounts) Rules, 2014 and other recognized accounting practices and policies 
has not disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBl (Listing Obligations and Disclosure Requirements) Regulations, 2015, including the 
manner in which it is to be disclosed, or  that it contains any material misstatement or that it 
has not been prepared in accordance with relevant prudential norms issued by the Reserve 
Bank of India in respect of Income recognition, asset classification, provisioning and other 
related matters. 

Jaipur &lice : 401, Corporate Park, Near Ajmer Road, Jaipur ,302 006 Tel.: 0141.2369776 Email : adminjp@jka.co.in 

Bengaluru Office : 205, Bindu Galaxy No. 2,lst Main Road, Rajaji Nagar, Industrial Town, Bengaluru - 560044. Email : adminbngl@ka.co.in 
Ahmadabad Oflice : E-1205, Titanium City Centre, Near Sachin Tower, 100 Feet Anandnagar Road, Satelite, Ahmedabad - 380015. Mob.: 08652841248 Ernail : adminahmd@ka.co.in 
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6. The standalone financial results for the corresponding quarter and six months ended 
September 30, 2017 were reviewed and for the year ended March 31,2018 were audited by 
the previous auditors who expressed an unmodified conclusion/ opinion on those results on 
November 14,2017 and May 29,2018, respectively 

For J. Kala & Associates 
Chartered ~ c c o u n t a n ~ ~ - ~ ~  
[FRN 118769W) ' ' " 7' 

Membership No. 1 0 1 6 8 6 ~  

Place: Mumbai 
Date: 29"October, 2018 




