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STATEMENT OF STANDALONE FINANCIAL RESULTS FOR QUARTER / YEAR ENDED 31ST MARCH, 2018
{Rs. in Lakis, except per share data)

Quarter Ended Year Ended
3r. Particulars 31-Mar-18 31-Dec-17 31-Mar-i7 31-Mar-18 31-Mar-17
No. Audited Unaudited Audited Audited Audited
1 |income from Operations:
Income / (loss) from Operations 56.72 239.50 1,395.82 522.55 339.50
2 |Other Income 21.01 10.51 3.29 33.67 11.24
3 |[Total income (1 + 2) 77.73 250.01 1,398.11 556.22 350.74
4 |Expenses:
a) Employee Benefits Expense 18.30 17.47 19.26 70.57 70.07
b) Rent, Rates & Taxes 8.70 6.65 8.63 2711 34.48
¢) Securities Transaction Tax 1.42 4.65 570 11.20 34.24
d) Depreciation & Amortisation expenses 7.96 7.98 7.95 32.03 32.24
e) Finance Cost (including Financial Charges) - - 8.87 54.86 71.29
f) Contingent Provisions against Standard Assets - - 0.24 (2.99) 4.24
g) Other Expenditure 25.56 29.96 12.34 75.48 68.71
Total Expenses (ato g) 59.94 66.41 62.99 268.32 315.27
5 |Profit/ (Loss) before Exceptionai items and Tax (3 - 4) i7.79 183.60 1,336.12 287.50 35.47
8§ |Exceptional Items - - - - -
7 |Profit/ (Loss) before Tax (5 - 6) 17.79 183.60 1,336.12 287.90 35.47
8 |Tax Expenses:
a) Current Tax 5.00 33.84 2.25 40.00 2.25
b) Deferred Tax {16.10) 3.02 4.01 (5.28) 18.09
¢) Taxation adjustment of previous years (net) - - (6.74) - (8.74
Totai Tax Expenses (a to ¢} {11.10) 36.86 (0.48) 34.74 13.60
' 9 |Net Profit/ (Loss) for the period/year (7 - 8) 28.89 146.74 1,336.60 253.16 21.87
10 |Paid-up Equity Share Capital (Face Value of Rs 1¢ each) 1,749.84 1,749.84 1,749.84 1,749.84 1,749.84
Reserves excluding revaluation reserve as per Balance
41 |Sheet of Last Year 9,418.¢3 9,164.87
Earning per share (EPS) (Face Value of Rs. 10 each) (Not
12 |Annualised)
a) Basic (in Rs.) 0.17 0.84 7.84 1.45 0.12
b) Diluted (in Rs.) 0.17 0.84 7.64 1.45 0.12
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Standalone Statement of Assets & Liabilities
{Rs. In Lakh)

STANDALONE - AUDITED
Particulars As at 31st As at 31st
March, 2018 March, 2017

Sr.
No.

A | EQUITY AND LIABILITIES

1| Shareholders’ Funds

(a) Share capital 1,749.84 1,749.84
(b) Reserves and surplus 9,418.03 9,164.87
: 11,167.87 10,914.71
2| Non-Current Liabilities
(a) Deferred Tax Liability 161.78 167.04
(b) Other Non-Current Liabilities 45.00 -
206.78 167.04

3| Current Liabilities
(a) Trade payables - -
(b) Other Current Liabilities 39.57 33.91

(c) Short-Term Provisions 1.25 130.60
40.82 184.51
TOTAL 11,41 5.47 11,246.26
B | ASSETS

1; Non-Current Assets
(a) Property Plant & Equipment

(i) Tangible assets - 1,311.97 1,343.20
(i) intangible assets 1.66 2.09
(b) Non-Current Investments 6,760.03 4,383.77
{(c) Long-Term Loans and Advances 45.23 59.25
8,118.89 5,788.31
2| Current Assets

(a) Inventories 2,652.28 1,989.086
(b) Trade Receivables - 357.15
(¢) Cash and Cash Equivalents 140.79 1,851.33
(d) Short-Term Loans and Advances 503.15 1,260.41

(e) Other current assets 0.36 -
3,296.58 5,457.95

_TOTAL 11,415.47 11,246.2€
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Notes:

1

The Company is engaged primarily in the business of investment activities and accordingly there are no separate reportable segments as per the Accounting
Standard (AS-17) of Segment Reporting.

The audit committee reviewed the above results and subsequently approved by the Board of Directors at their meeting held on 29th May, 2018.

The Board of Directors has recommended a dividend of Re 0.60/- per fully paid up Equity share of Rs 10/- each for the financial year 2017-18 subject to the
approval of the members of the Company at the ensuing Annual General Meeting (AGM).

Figures of last quarter are balancing figures between audited figures in respect of fult Financial Year and the published year-to-date figures upto third quarter
of the Financiai Year.

As per regutation 47 of the SEBI (Listing Obligation and Disclosure Requirements) Regutation, 2015 resuits will be available on Company's website -
www.shardulsecurities.com and on the website of BSE www.bseindia.com.

The figures for the corresponding previous periods have been restated/regrouped wherever necessary, to make them comparable.

Place:- Mumbai
Date :- 29th May, 2018
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Chartered Accountants (Registered) ' "(

To, .
Board of Directors of
Shardul Securities Limited

We have audited the accompanying standalone financial results of Shardul Securities Limited (‘the
Company’) for the quarter and year ended March 31, 2018 (‘the Statement’), attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015. Attention is drawn to the fact that the figures for the
quarter ended March 31, 2018 and the corresponding quarter ended in the previous year as reported in
these standalone financial results are the balancing figures between audited figures in respect of the full
financial year and the published year to date figures up to the end of the third quarter of the current and
previous financial year respectively. Also, the figures up to the end of the third quarter of the respective
financial year had only been reviewed and not subjected to an audit.

These quarterly and year to date standalone financial results have been prepared on the basis of the
reviewed standalone financial results up to the end of the third quarter and audited annual standalone
financial statements respectively, which are the responsibility of the Company’'s management. Our
responsibility is to express an opinion on these financial results based on our audit of such standalone
financial statements, which have been prepared in accordance with the recognition and measurement
principles laid down in the Accounting Standards (AS), prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and .other accounting principles generally accepted
in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatements. An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

Based on our audit conducted as above, in our opinion and to the best of our information and according
to the explanations given to us, these quarterly and year to date standalone financial results:

(a) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015; and

(b) give a true and fair view of the financial performance and other financial information for the quarter
and year ended March 31, 2018

Attention is drawn to the fact that the figures for the quarter and year ended March 31, 2017 as reported
in these Financial Results were audited by another auditor who expressed an unmodified opinion on the
financial results for the quarter and year ended March 31, 2017 dated May 26, 2017.

For Khimji Kunverji & Co.

Chartered Accountants
Firm’s Registration No: 105146W

utam V Shah
Partner (F-117348)

Mumbai
May 29, 2018
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STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31,2018

{Rs. in Lakhs, except per share data)

Year Ended
Sr. Particulars 31-Mar-18 31-Mar-17
No. Audited Audited
1 Income from Operations:
income / (loss) from Operations 726.10 582.34
2 QOther Income 35.65 13.05
3 Total income (1 + 2) 761.75 595.39
4 Expenses:
a) Employee Benefits Expense 115.00 117.13
b) Rent, Rates, Taxes & Hire Charges 31.36 78.33
c) Securities Transaction Tax 12.24 39.02
d) Depreciation & Amortisation expenses 41.23 41.59
e) Finance Cost (Including Financial Charges) 61.54 73.27
f) Contingent Provisions against Standard Assets (2.99} 424
g) Other Expenditure 129.38 130.01
Total Expenses (ato g) 387.76 483.59
5 Profit / (Loss) before Exceptional Items and Tax (3 - 4) 373.99 111.80
8 Exceptional Items - -
7 Profit / (Loss) before Tax (5 - 6) 373.99 111.80
8 Tax Expenses:
a) Current Tax 53.95 16.75
b) Deferred Tax (26.76) 33.35
c) Taxation adjustment of previous years (net) - {6.74)
Total Tax Expenses (a to ¢) 2719 43.36
9 Net Profit / (Loss) for the period/year (7 - 8) 346.80 68.44
10 |Share of profit from Associates . - -
11 |Net Profit / (Loss) for the year (9 + 10) 346.80 68.44
(including share of profit from associates)
12 |Paid-up Equity Share Capitai (Face Value of Rs 10 each) 1,749.84 1,749.84
13 Reserves excluding revaluation reserve 12,776.02 12,429.22
14 |Earning per share (EPS) (Face Vaiue of Rs. 10 each) (Not Annualised)
a) Basic (in Rs.) 1.8 0.39
1.98 0.39

b) Diluted (in Rs.)
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Consolidated Statement of Assets & Liabilities

{Rs. In Lakh
Sr CONSOLIDATED - AUDITED
Noﬂ Particulars As at 31st As at 31st

March, 2018 March, 2017

A | EQUITY AND LIABILITIES

1| Sharehoiders’ Funds

(a) Share capital 1,749.84 1,749.84
(b) Reserves and surplus 12,776.02 12,429.22
14,525.86 14,179.06
2| Non-Current Liabilities
(a) Deferred Tax Liability 187.47 213.94
(b) Other Non-Current Liabiiities 45.00 -
232.17 213.94
3| Current Liabilities
(a) Short-Term Borrowings - 1,115.00
(b) Trade payables 215.29 1,869.04
(c) Other Current Liabilities 59.98 97.52
(d) Short-Term Provisions 1.25 130.60
‘ 276.52 3,312.16
TOTAL 15,034.55 17,705.16
B | ASSETS

1| Non-Current Assets
(a) Property Plant & Equipment

(i) Tangible assets 1,788.74 1,828.86
(i) Intangible assets 177.16 177.59
(b) Non-Current Investments 8,588.45 7,019.49
(c) Long-Term Loans and Advances ‘ 330.61 - 1,975.43
10,884.96 11,001.37
2| Current Assets

(a) Inventories 2,652.28 2,108.80
(b) Trade Receivabies 112.16 357.15
(c) Cash and Cash Equivalenis 861.60 3,041.07
(d) Short-Term Loans and Advances 523.19 1,198.77

(e) Other current assets 0.36 -
4,149.59 6,703.79

TOTAL 15,034.55 17,705.16 e
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Motes :

i

The Consolidated Financial Resuits consist of results of Shriyam Broking Intermediary Ltd, a wholly owned subsidiary and Shriyam Realtors
Private Limited (Formarly known as Shriyam Broking (IFSC) Pvt Ltd), a step-down subsidiary.

2 The figures for the corresponding year have been restated/regrouped wherever necessary, to make them comparable.
3 The Consolidated Financial Results should be read in conjunction with the Standalone Financial Results.
4 The Standalone Financial Results of the Company for the year ended March 31, 2018 are available on Company's website -
www.shardulsecurities.com and on the website of BSE www.bseindia.com. Key Standalone Financial information is given below:
{Rs. In Lakh)
Quarter Ended Year Ended
Particulars 31-Mar-18| 31-Dec-17 | 31-Mar-17 | 31-Mar-18 | 31-Mar-17
Audited | Unaudited | Audited Audited Audited
Total Revenue 77.73 250.01 1,399.11 556.22 350.74
Profit Before Tax 17.78 183.60 1,336.12 287.90 35.47
Profit After Tax 28.89 146.74 1,336.60 253.16 21.87
5 AUDITED CONSOLIDATED SEGMENT INFORMATION FOR THE YEAR ENDED 31ST MARCH 2018
(Rs. In Lakh)
Particulars Investment with Related Others activities Unallocated Total
activities
201718 2016-17 2017-18 | 2016-17 | 2017-18 2016-17 2017-18 2016-17
Seament Revenue
+ [Total Revenue 560.05 362.05 211.90 244.68 - - 771.98 606.73
Inter Segment (6.37) (0.03) (3.83) (11.31) - - {10.20} (11.34)
Net Revenue from Operations 553.68 362.02 208.07 233.37 - - 761.75 595.39
Segment Resuit
Segment Result (Before Interest & 340.22 118.03 95.31 67.04 - - 435.52 185.07
Tax)
Less: Finance Cost (Including 54.86 71.29 6.68 1.98 - - 61.54 73.27
Financial Charges)
Profit before Tax 285.36 46.74 88.63 65.06 - - 373.98 111.80
Capital Employed
Segment Assets 10,367.04| 10,037.66| 4,589.95| 7,579.85 67.57 87.65| 15,034.56] 17,705.16
Segment Liabilities 247.60 331.585 73.83| 2,980.61 187.17 213.94 508.70 3,526.10

Notes to Segment information (Consolidated) for the Year ended 31st March, 2018

i) The Company's main business segment is Investment & Related activities.

iiy Other activities includes Broking activities.

Place:- Mumbai
Date :- 29th May, 2018
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- Khimji Kunverji & Co | | (‘/\\
(Registered) _ \'(
Chartered Accountants

To
Board of Directors of
Shardul Securities Limited

We have audited the accompanying consolidated financial results of Shardul Securities Limited
(‘the Company’) and its subsidiary (the Holding Company and its subsidiary together referred to
as “the Group”) for year ended March 31, 2018 (‘the Statement’), attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

These consolidated financial results have been prepared on the basis of the audited annual
consolidated financial statements, which are the responsibility of the Company’s management.
Our responsibility is to express an opinion on these consolidated financial results based on our
audit of such consolidated financial statements, which have been prepared in accordance with
the recognition and measurement principles laid down in Accounting Standards, prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatements. An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An
audit also includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

We did not audit the financial statements of Shriyam Broking Intermediary Limited, a subsidiary
whose financial statements reflect total assets of Rs.4,623.80 Lac as at March 31, 2018 and
total revenues of Rs.211.90 Lac for the year ended on that date, as considered in the
consolidated financial results. These financial statements have been audited by other auditors
whose reports have been furnished to us by the Management and our opinion on the
consolidated financial results, in so far as it relates to the aforesaid subsidiary is based solely on
the reports of the other auditor. Our opinion is not maodified in respect of this matter.

Based on our audit conducted as above, in our opinion and to the best of our information and
according to the explanations given to us, these consolidated financial results:

(a) include the following entities:
Name of the Entity

Relationship

Shriyam Broking Intermediary Limited ‘ Wholly Owned Subsidiary
(including its subsidiary — Shriyam Realtors Private |
Limited)

(b) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(c) give atrue and fair view of the financial performance and other financial information for the
year ended March 31, 2018.

Sunshine Tower, Level 19, Senapati Bapat Marg, Elphinstone Road, Mumbai 400 013, India
T +91 22 6143 7333 E: info@kkc.in W: www.kke.in

Suite 52, Bombay Mutual Building, Sir Phirozshah Mehta Road, Fort, Mumbai 400 001, India




. Khimji Kunveriji & Co
j j (Registered)

Chartered Accountants

Attention is drawn to the fact that the figures for the year ended March 31, 2017 as reported in
these consolidated financial results were audited by another auditor who expressed an
unmodified opinion on the financial results for the year ended March 31, 2017 dated May 26,
2017.

For Khimji Kunverji & Co.
Chartered Accountants
Firm’s Registration No: 105146W

‘ \\jmi’ﬂ/
<
autam V Shah

Partner (F-117348)

Mumbai
May 29, 2018
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