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Independent Auditor's Limited Review Report on unaudited slandabne 
financial resulfs of Shardul Securities Limited for the quarter ended 30 June, 
2024 pursuant to Regulation 33 of Securities and Exchange Board of lndia 
(Listing Obligations and Discbsure Requirements) Regulations, 2015, as 
amended: 

Review Report to the Board of Directors 
Shardul Securities Limited 

1. We have reviewed the accompanying Statement of unaudited standalone financial 
results of Shardul Securities Limited (hereinafter referred to as "the Company"), for 
the quarter ended 30 June, 2024 ("the Statement") attached herewith, being 
submitted by the Company pursuant to the requiremen6 of Regulation 33 of the 
Securities and Exchange Board of lndia (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and 
approved by the Company's Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in Indian Accounting 
Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 
of the Companies Act, 2013 as amended, read with relevant rules issued thereunder 
and other accounting principles generally accepted in India. Our responsibility is to 
issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 "Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity", issued by the Institute of 
Chartered Accountants of India. A review of interim financial information consisis of 
making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is 



substantially less in scope than an audit conducted in accordance with Standards on 
Auditing specified under section 143(10) of the Companies Act, 2013 and 
consequently does not enable us to obtain assurance that we woukl become aware of 
all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

4. Based on our review conducted and procedures performed as stated in the paragraph 
above, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in  accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard ('IND 
AS') specified under section 133 of the Companies Act,2013 as amended read with 
relevant rules issued thereunder and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended including the manner in which it is to be disclosed or 
that it contains any material misstatement. 

5. The comparative financial information for the quarter ended 30th June 2023, included 
in these financial resulb have been reviewed by the predecessor auditor. The report 
of the predecessor auditor on the comparative financial information dated 14" 
August, 2023 issued an unmodified report. Our report is not modified in respect of 
such matter. 

For AKKAD MEHTA & CO LLP 
Chartered Accountan& 
ICAl Firm Regiseation no. 100259W/W100384 

IChY& Thakkar 
Parber 
Membership No. 186666 
UDIN : 24186666BKHTXW8571 

Place : Mumbai 
Date : 13"August, 2024 
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Statement of Standalone Financial Results for the Quarter ended 30th June. 2024 

(Rs. In Lakhs, except earning per share data) 

Revenue From Operations 
interest lncome 
Dividend lncome 1 Rent lncome 
Net Gain on Fair Value Changes 
ProfiW (Loss) on dealing in Securities (Net) 
Net ProfiW (Loss) on Sale of Investments 

Total Revenue From Operations (A) 

Other income (8) 

Total lncome (C=A+B) 

Quarter ~ n d e d  I Year Ended 

I Finance Costs 
Employee Benefits Expenses 
Depreciation and Amortisation Expenses 

1 Securities Transaction Tax 
Donation 
Other Expenses 

Total Exoenses (DI 

Particuian 

( ProfiV (Loss) before Tax (E-C-Dl 

Tax Expense: 
Current Tax 
Adiustment of Current Tax Relating to Prior Years 

30Jun-24 
Unudited 

I ~eferred Tax 
Total Tax Expense (F) 

Profiff (Loss) for the period (G=E-F) 

Other Comprehenslve lncome 
(a) Items that w~ll not be reclaslfied to Proflt or Loss 
(b) lncome Tax relatlng to above 

1 Items that will not be recias~fied to Profit or Loss net of tax 
Items that wlli be reclaslfied to Profit or Loss net of tax 

31-Mar-24 
Audited 

Total Other Comprehensive lncome (HI 

Total Comprehensive income for the period (i=G+H) 
(Compnslng Profit! (Loss) and Other Comprehenslve Income) 

I Paid up Equity Share Capital (Face Value of Rs. 10 per share) 1 1.749.84 ( 1,74984 1 1,749.84 1 1.749.84 1 

3OJun-23 
Unudited 

31-Mar-24 
Audited 

Other Equity 

Earnings per equity share of face value of Rs. 101- each (not 
annuaiised for the interim wriodsl 

(a) Basic (In Rs.) 
(b) Diluted (In Rs.) 

12.52 
12.52 

53,516.06 

53.83 
53.83 

53.66 
53.66 

9.43 
9.43 



alo oown in inolan AccoLntlng Standaro not fie0 ~ n d e r  Sect on 133 of the Compan es ~ c t  -2013 reao w th Compan es (~nalan 
Accocntlng Standards) R.les 2015 as amenoed from t me to tme and otner accoJnt ng pr ncp es genera ty accepted in In0 a 
and in compliance with Regulation 33 of the SEBl (Listing Obligations and ~isclosure~equirements) ~e~u la t i ons ,  2015, as 
amended 

(2) The above unaudited standalone financial results have been reviewed by the Audit Committee and subsequently approved by 
the Board of Directors at their meeting held on 13th August, 2024. The statutory auditors of the Company have carried out e 
limited review of the aforesaid results of the Company for the quarter ended 30th June,2024. 

I 
I 

(3) The Company being NBFC is mainly engaged in the business of Investment & Finance Activities in India. All activities of h e  
Company revolve around this main business, and as such, there are no other separate reportable segments as per the 
requirement of IndAS 108 "Operating Segments" specified under Section 133 of the Act. However, Company is in the processiof 
identifying the set of components which may constitutes the operating segment by reference to the core principle. 

I 
(4) The Company, a Non-deposit taking Non-Banking Financial Company (NBFC), has been classified by Reserve Bank of lndlia 
as a Base Layer NBFC. 

I 
(5) Provision for taxes, employee benefits and other provisions for contingencies have been considered on estimated basis. 

(6) The unaudited standalone financial results of Shardul Securities Limited are available on the Company's websiie, 
www.shardulsecurities.com and on the stock exchange website and www.bseindia.com. 

I 
(5) The prevlous perlodlyear figures have been regrouped/reclass~fied wherever necessary to confirm to current perlod'slyeab's 
presentation I 

For Shardul Securltles Limited I 

Place:- Mumbai 
Date :- 13.08.2024 

- 
Yogendra Chatuwedi 
Wholetime Director 
DIN : 00013613 
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Independent Auditor's Limited Review Report on Unaudited Consolidated 
Financial Results of Shardul Securities Limited for the quarter ended 30 
June, 2024 pursuant to Regulation 33 of Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended: 

Review Report to the Board of Directors 
Shardul Securities Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated 
Financial Results of Shardul Securities Limited (hereinafter referred to as "the 
Holding Company") and its subsidiary, including a step-down subsidiary (the 
Holding Company and its subsidiaries together referred to as " the Group"), for the 
quarter ended 30 June, 2024 ("the Statement") attached herewith, being submitted 
by the Holding Company pursuant to the requirements of Regulation 33  of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ["Listing Regulations"). 

2. The Holding Company's Management is responsible for the preparation of the 
Statement in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" 
prescribed under Section 133 of the Companies Act, 2013 as amended, read with 
relevant rules issued thereunder and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement 
based on our review. 

3. a) We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 "Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity': issued by the Institute of 
Chartered Accountants of India. A review of interim financial information consists 
of making inquiries, primarily of Holding Company's personnel responsible for 
financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing specified under Section 143(10) of the 
Companies Act, 2013 and consequently does not enable us to obtain assurance that 



we would become aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion. 

b) We also performed procedures in accordance with the circular issued by the 
SEBl under Regulation 33(8) of the SEBl (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following entities: 

5hriyam Broking Intermediary Limited L- *uhsid~ary Company , 
Shriyclm Realtors Private ~irnited- - -  Step-down Subsidiary 

5. Based on our review conducted and procedures performed as stated in the 
paragraph 3 above, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard 
('IND AS') specified under section 133 of the Companies Act,2013 as amended, read 
with relevant rules issued thereunder and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in 
terms of Regulation 33 of the Listing Regulations, including the manner in which it 
is to be disclosed, or that it contains any material misstatement. 

6. The comparative financial information of the Holding Company for the quarter 
ended 30 June 2023, included in these financial results have been reviewed by the 
predecessor auditor. The report of the predecessor auditor on the comparative 
financial information dated 14th August, 2023 have issued an unmodified report. 
Our report is not modified in respect of such matter. 

For AKKAD MEHTA & CO LLP 
Chartered Accountants 
ICAI Firm Registration no. 100259W/W100384 

~ h ~ a u  Thakkar 
Partner 
Membership No. 186666 
UDlN : 2 4 1 8 6 6 6 6 ~ ~ ~ ~ ~ ~ 9 1 5 7  

Place : Mumbai 
Date : 13th August. 2024 
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Statement of Consolldatad Financial Results for the Quarter ended 30th June, 2024 

Profitl (Loss) on dealing in Securities (Net) 
Net Profitl (Loss) on Sale of Investments 
Fees &Commission lncome (Brokerage lncome) 

Total Revenue From Operatlons (A) 

Other lncome IBI 

Total lncome IC=A+B) 

Employee Benefits Expenses 
Depreciation and Amortisation menses 
Securities Transaction Tax 

Other Expenses 
Total Expenses (Dl 

ProflU (Loss) before Tax lE=C-D) 

Adiustment of Current Tax Relating to Prior Years 
Deferred Tax 

Total Tax Expense IF) 

profit1 (Loss) after Tax (G-E-F) 
Add: Share of Profit1 (Loss) from Associates (ti) 
ProfiU (Loss) for the perlod (I=G+H) 

Other Comprehensive lncome 
(a) items that will not be reclasified to Profit or LOSS 
(b) lncome Tax relating to above 
Items that will be reclasified to Profit or Loss net of tax 

Total Other Comprehensive Income (J) 

Total Comprehenslve lncome for tha perlod IK=I+J) 
(Comprising Profit1 (Loss) and Other Comprehensive Income) 

Net Profit for the perlod attrlbutable to the: 
Owners of the Company 
Non Controlling lnterest 

Other Comprehenslve lncome attributable to the: 
Owners of the ComPany 
Non Controlling Interest 

Total Comprehensive lncome attrlbutable to the: 
Owners of the Company 
Non Controlling lnterest 

Pald up Egulty Share Capital [Face Value of Rs. 10 per share) 



(I, Tne above bnauatea consordated fnanca res~lts have been prepare0 m accordance vnth tne recognlton ana meadrement 
pnnclples a d  down in lmlan Acco~ntnq Stanaard notofied Jnaer Secllon 133 of the Companies Act 2013 read w m  Cornpanes 
(lndian Accounting Standards) Rules. 2615, as amended from time to time, and other accounting principles generally acdpted in 
India and in compliance with Regulation 33 of the SEE1 (Listing Obligations and Disclosure Requirements) Regulations. 2015, as 
amended. 

(2) The unaudited consolidated results are prepared in accordance with the principles set out in Indian Accounting ~tandbrd 110 
'Consolidated Financial statements'. 

(3) The above unaudited consalidated financial 
referred as 'Group') have been r e v i e w  by the 

of the Group for the quarter ended 30th June.2024. 
meeting held on 13th August, 2024. The statutory 

Segment Results 

Total ProfiV (Loss) belore Tax 

Total Segment Assets 

fSI Kev numbers of standalone financial results af the ComPanvforthe ouarter ended 30th June. 2024 are as under: I 

( ~ ro f i t l i~oss j  After Tax ( 9,390.23 ( 1,650.75 1 2,19050 1 9.41925 1 

. .  . . . 
(Rs, ld Lakhs) 

(6) The unaudited consolidated financial results of Shardul Securities Limited are available on the Company's website, 
w.sharduISeCurities.com and on the stock exchange website and www.bseindia.com, 

(71 The unaudited consolidated financial results include the financial results of the Holdina Com~anv and the financial res 

(8) The prevlous per~odlyear figures have been regroupedlreclass~fied wherever necessary to confirm to current period'slyea s 1 

~ e a r l ~ n d e d  
31-Mar-24 

16,04743 
15,20242 

Particulars 

Total Revenue 
Pr~f iVlLo~sl  Before Tax 

Place:. Mumbai 
Date :- 13.08.2024 

For Shardul Securities Limited 

I 

Yogendra Chatrwedi I 
Wholetlme D~rector 
DIN 00013613 

Quarter Ended 
3021un-24 I 31-Mar-24 I 30-Jun-23 

2,873.15 
2,765.38 

11,529.14 
11,233.34 

4,754.58 
4.397.10 




