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Independent Auditors’ Review Report on Standalone Unaudited Quarterly Indian Accounting
Standards (Ind AS) Financial Results of Shardul Securities Limited Pursuant to the Regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To,
The Board of Directors
Shardul Securities Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of
SHARDUL SECURITIES LIMITED('the Company’) for the quarter ended 30™ June, 2020 (‘the
Statement’), beinésubmitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, (the regulation), as

amended.
[

2. The preparation of the Statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34)
prescribed Under Section 133 of the Companies Act, 2013, read with Rule 3 of Companies (Indian
Accounting Standards) Rules, 2015, as amended, and other accounting principles generally
accepted in India, is the responsibility of the Company's Management and has been approved by
'd'le Board of Directors of the Company. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,

“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”

issued by the Institute of Chartered Accountants of India. This Standard requires that we plan

and perform the review to obtain moderate assurance as to whether the Statement is free of

material misstatement. A review of interim financial information consists of making inquiries,

primarily of the Company's personnel responsible for financial and accounting matters, and

applying analytical and other review procedures. A review is substantially less in scope than an

P audit conducted in accordance with Standards on Auditing specified under section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance that we would

become aware of all significant matters that might be identified in an audit. Accordingly, we do

not express an audit opinion.
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4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with the recognition and measurement principles laid down in Ind AS 34 specified under Section
133 of the Companies Act, 2013 and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of the Regulation including the
manner in which it is to be disclosed, or that it contains any material misstatement.

5. We draw attention to note 4 to the Standalone Financial Results in which the company describe
the uncertainties arising from the Covid-19 pandemic. Our report is not modified in respect of
this matter.

FOR J. KALA & ASSOCIATES
Chartered Accountants
FIRM REGISTRATION NO.: 118769W
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PATODI %22
VAIBHAV PATODI

PLACE: MUMBAI PARTNER

DATE: 15* September, 2020. MEMBERSHIP NO: 420935
UDIN No: 20420935AAAADP2387
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Statement of Standalone Financial Results for the Quarter ended 30th June, 2020

(Rs. in Lakhs, except per share data)

Quarter Ended Year Ended
Particulars 30-Jun-20 | 31-Mar-20 | 30-Jun-19 | 31-Mar-20
Unaudited Audited Unaudited Audited
Revenue From Operations
Interest Income 6.05 1.73 12.43 18.30
Dividend Income 2.39 12.04 4.04 129.64
Rent Income 18.60 23.85 22.50 91.78
Net Gain on Fair Value Changes 701.31 - - -
Profit/ (Loss) on dealing in Securities (Net) 35.21 (92.87) 281.06 38.35
Net Profit/ (Loss) on Sale of Investments 48.96 (8.28) (8.17) 104.12
Total Revenue From Operations (A) 812.52 (63.53) 311.86 382.14
Other Income (B) 0.06 0.01 0.25 1.54
Total Income (C=A+B) 812.58 (63.52) 312.11 383.68
Expenses
Net Loss on Fair Value Changes - 1,487.36 450.98 1,099.74
Employee Benefits Expenses 13.35 19.69 13.66 67.33
Depreciation and Amortisation Expenses 6.94 6.93 7.92 27.80
Other Expenses 11.56 16.31 18.49 68.33
Total Expenses (D) 31.85 1,530.29 491.05 1,263.20
Profit/ (Loss) before Tax (E=C-D) 780.73 (1,593.81) (178.94) (879.52)
Tax Expense:
Current Tax 5.50 10.50 2.00 21.00
Deferred Tax 197.22 (282.26) 18.89 (252.78)
Total Tax Expense (F) 202.72 (271.76) 20.89 (231.78)
Profit/ (Loss) for the period (G=E-F) 578.01 (1,322.05) (199.83) (647.74)
Other Comprehensive Income
Items that will not be reclasified to Profit or Loss net of tax 5,583.26 (4,562.45) (653.09)| (3,177.87)
Items that will be reclasified to Profit or Loss net of tax - - - -
Total Other Comprehensive Income (H) 5,583.26 (4,562.45) (653.09)| (3,177.87)
Total Comprehensive Income for the period (I=G+H) 6,161.27 (5,884.50) (852.92)] (3,825.61)
(Comprising Profit/ (Loss) and Other Comprehensive Income)
Paid up Equity Share Capital (Face Value of Rs. 10 per share) 1,749.84 1,749.84 1,749.84 1,749.84
Other Equity 19,165.00
Earnings per equity share of face value of Rs. 10/- each (not
annualised)
(a) Basic (In Rs.) 3.30 (7.56) (1.14) (3.70)
(b) Diluted (In Rs.) 3.30 (7.56) (1.14) (3.70)




Notes:
(1) These financial results have been prepared in accordance with the recognition and measurement principles of Indian

Accounting Standards ("IndAS") prescribed under Section 133 of the Companies Act, 2013 ('the Act') read with the relevant rules
issued thereunder and the other accounting principles generally accepted in India.

(2) The Company being NBFC is mainly engaged in the business of Investment & Finance Activities in India. All activities of the
Company revolve around this main business, and as such, there are no separate reportable segments as per the IndAS 108
"Operating Segments" specified under Section 133 of the Act.

(3) For the purpose of preparing Income Tax working, the Company has opted for the new taxation rates u/s 115BAA of the
Income Tax Act, 1961.

(4) Covid-19 have been declared as a global pandemic, the Indian Government has declared the complete lock down since
March 24, 2020 and the same is continuing with minor exemptions and essential services were allowed to operate with limited
capacity. Capital markets and banking services have been declared as essential services and accordingly, the Company has
been continuing the operations with minimal permitted staff. However other employees were encouraged to work from home. All
operations and servicing of clients were smoothly ensured without any interruptions as the activities of trading, settlement, DP,
Stock Exchanges and depositories functions have been fully automated. Based on the facts and circumstances, there is no
major impact on the business of the Company. The Company is closely monitoring any material changes on a continuous basis.

(5) The audit committee reviewed the above results and subsequently approved by the Board of Directors at their meeting held
on 15th September, 2020. The Statutory Auditors of the Company have carried out a limited review of the above results.

(6) The figures for the corresponding previous periods have been restated/regrouped wherever necessary, to make them
comparable.

For Shardul Securities Limited
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Yogendra Chaturvedi AN
Place:- Mumbai Executive Director & CEO

Date :- 15th September, 2020 DIN : 00013613 : P 4
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TEL.: 2862 5129/ 5153
CHARTERED ACCOUNTANTS E-mail : admin@jka.co.in

Independent Auditors’ Review Report on Consolidated Unaudited Quarterly Financial Results of
Shardul Securities Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

To,

The Board of Directors
Shardul Securities Limited.

1

We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of Shardul Securities Limited (“the Parent"), its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group") for the quarter ended 30™June, 2020 ("the
Statement"), being submitted by the Parent pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(the “Listing Regulations”).

2. This Statement, which is the responsibility of the Parent's Management and approved by the

Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under®ection 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

e

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
4independent Auditor of the Entity", issued by the Institute of Chartered Accountants of

~India. This Standard requires that we plan and perform the review to obtain moderate

assurance as to whether the Statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:

Subsidiary -reviewed by us:

i Shriyam Broking Intermediary Limited
ii. Shriyam Realtors Private Limited (Step Down Subsidiary)
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Place: Mumbai Partner
Date: 15* September, 2020. Membership No. 420935

Based on our review conducted, and procedures performed as stated in paragraph 3

above, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard specified under section 133 of the
companies Act, 2013, as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

We draw attention to note 5 to the Consolidated Financial Results in which the company
describe the uncertainties arising from the Covid-19 pandemic. Our report is not modified in
respect of this matter.

For J. Kala & Associates
Chartered Accountants
Firm Registration No: 118763W

Digitally signed b
VAI B H AV VAIBHAV PATODIy

Date: 2020.09.15
PATO Dl 17:57:38 +05'30"

VAIBHAV PATQODI

UDIN: 20420935AAAADQ7846
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Statement of Consolidated Financial Results for the Quarter ended 30th June, 2020

(Rs. in Lakhs, except per share data)

Quarter Ended Year Ended
Particulars 30-Jun-20 31-Mar-20 30-Jun-19 31-Mar-20
Unaudited Audited Unaudited Audited
Revenue From Operations
Interest Income 15.12 8.90 16.15 47.18
Dividend Income 2.39 13.56 5.32 161.37
Rent Income 18.60 23.85 22.50 91.73
Net Gain on Fair Value Changes 729.45 - - -
Profit/ (Loss) on dealing in Securities (Net) 34.21 (87.12) 269.58 55.52
Net Profit/ (Loss) on Sale of Investments 49.22 (8.28) (8.17) 104.12
Others (Brokerage Income) 19.22 27.77 22.97 89.71
Total Revenue From Operations (A) 868.21 (21.32) 328.35 549.63
Other Income (B) 0.07 3.29 0.25 10.86
Total Income (C=A+B) 868.28 (18.03) 328.60 560.49
Expenses
Net Loss on Fair Value Changes - 1,618.16 464.10 1,139.59
Employee Benefits Expenses 27.60 40.35 29.76 145.60
Depreciation and Amortisation Expenses 9.10 9.64 10.24 38.52
Other Expenses 25.11 33.27 31.99 124.94
Total Expenses (D) 61.81 1,601.41 536.09 1,448.65
Profit/ (Loss) before Tax (E=C-D) 806.47 (1,619.44) (207.49) (888.16)
Tax Expense:
Current Tax 5.75 10.90 2.00 23.40
Adjustment of Current Tax Relating to Prior Years - (0.08) - (11.33)
Deferred Tax 212.83 (297.47) 14.24 (266.52)
Total Tax Expense (F) 218.58 (286.65) 16.24 (254.45)
Profit/ (Loss) after Tax (G=E-F) 587.89 (1,332.79) (223.73) (633.71)
Add: Share of Profit/ (Loss) from Associates (H) - - - -
Profit/ (Loss) for the period (I=G+H) 587.89 (1,332.79) (223.73) (633.71)
Other Comprehensive Income
Items that will not be reclasified to Profit or Loss net of tax 7,003.76 (5,831.86) (869.36) (4,069.61)
Items that will be reclasified to Profit or Loss net of tax - - - -
Total Other Comprehensive Income (J) 7,003.76 (5,831.86) (869.36) (4,069.61)
Total Comprehensive Income for the period (K=I+J) 7,591.65 (7,164.65) (1,093.09) (4,703.32)
(Comprising Profit/ (Loss) and Other Comprehensive Income)
Net Profit for the period attributable to the:
Owners of the Company 587.89 (1,.332.79) (223.73) (633.71)
Non Controlling Interest - - - -
Other Comprehensive Income attributable to the:
Owners of the Company 7,003.76 (5,831.86) (869.36) (4,069.61)
Non Controlling Interest - = - -
Total Comprehensive Income attributable to the:
Owners of the Company 7,591.65 (7,164.65) (1,093.09) (4,703.32)
Non Controlling Interest - - - -
Paid up Equity Share Capital (Face Value of Rs. 10 per share) 1,749.84 1,749.84 1,749.84 1,749.84
Other Equity 23,801.93
Earnings per equity share of face value of Rs. 10/- each (not annualised)
(a) Basic (In Rs.) 3.36 (7.62) (1.28) (3.62)
(b) Diluted (In Rs.) 3.36 _(7.62) (1.28) (3.62)
£
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Notes:
(1) These financial results have been prepared in accordance with the recognition and measurement principles of Indian Accounting Standards

("IndAS") prescribed under Section 133 of the Companies Act, 2013 ('the Act') read with the relevant rules issued thereunder and the other
accounting principles generally accepted in India.

(2) The Group has reported segments as per the INdAS 108 dealing with "Operating Segments" specified under Section 133 of the Act. The

Operating Segments have been reported as under:

Rs. In Lakhs)
Particulars Quarter ended Year Ended
30-Jun-20 31-Mar-20 30-Jun-19 31-Mar-20

Segment Revenue
Investment and Finance activity 812.85 (72.24) 312.28 384.83
Other activity 55.70 54.55 16.49 176.81
Total 868.55 (17.69) 328.77 561.64
Inter Segment (0.27) (0.34) (0.17) (1.15)
Net Income 868.28 (18.03) 328.60 560.49
Segment Results
Investment and Finance activity 781.00 (1,593.47) (178.94) (878.37)
Other activity 25.47 (25.97) (28.55) (9.79)
Total Profit/ (Loss) before Tax 806.47 (1,619.44) (207.49) (888.16)
Segment Assets
Investment and Finance activity 27,126.66 20,107.27 23,674.01 20,107.27
Other activity 7,387.56 5,792.74 6,403.66 5,792.74
Total Segment Assets 34,514.22 25,900.01 30,077.67 25,900.01
Segment Liabilities
Investment and Finance activity 1,061.27 196.70 663.52 196.70
Other activity 309.53 151.54 118.32 151.54
Total Segment Liabilities 1,370.80 348.24 781.84 348.24

i) Being NBFC Company, Investment and Finance activities includes investment and lending activities.

ii) Other activities includes Broking activities.

(3) The Standalone Financial Results of the Company for the quarter ended 30th June, 2020 are available on Company's website -
www.shardulsecurities.com and on the website of BSE www.bseindia.com. Key Standalone Financial Information is given below:

Rs. In Lakhs)
Particulars Quarter ended Year Ended

30-Jun-20 31-Mar-20 30-Jun-19 | 31-Mar-20
Total Revenue 812.58 (63.52) 312.11 383.68
Profit/(Loss) Before Tax 780.73 (1,593.81) (178.94) (879.52)
Profit/(Loss) After Tax 578.01 (1,322.05)]. (199.83) (647.74)

(4) For the purpose of preparing Income Tax working, the Company (Group) has opted for the new taxation rates u/s 115BAA of the Income Tax
Act, 1961.

(5) Covid-19 have been declared as a global pandemic, the Indian Government has declared the complete lock down since March 24, 2020 and
the same is continuing with minor exemptions and essential services were allowed to operate with limited capacity. Capital markets and banking
services have been declared as essential services and accordingly, the Company (Group) has been continuing the operations with minimal
permitted staff. However other employees were encouraged to work from home. All operations and servicing of clients were smoothly ensured
without any interruptions as the activities of trading, settlement, DP, Stock Exchanges and depositories functions have been fully automated.
Based on the facts and circumstances, there is no major impact on the business of the Company (Group). The Company (Group) is closely
monitoring any material changes on a continuous basis.

(6) The audit committee reviewed the above results and subsequently approved by the Board of Directors at their meeting held on 15th
September, 2020. The Statutory Auditors of the Company have carried out a limited review of the above results.

(7) The figures for the corresponding previous periods have been restated/regrouped wherever necessary, to make them comparable.

For Shardul Securities Limited

&

Yogendra urvedi r A
Place:- Mumbai Executive Director & CEO
Date :- 15th September, 2020 DIN : 00013613 p; M ‘p
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