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STATEMENT OF STANDALONE FINANCIAL RESULTS FOR QUARTER ENDED 30TH JUNE, 2018 
(Rs. in Lakhs, except per share data) 

Quarter Ended I Year Ended 
3QJun-18 I 31-Mar-48 ] 30dun-17 1 31-Map48 

No. Unaudited Unaudited Unaudited Audited 
1 Income from Operations: 

Income I (loss) from Operations 4 47.07 56.72 46.31 622.55 

3 Total Income (4 a 2)  

4 Expenses: 
a) Employee Benefits Expense 
b) Rent, Rates & Taxes 
c) Securities Transaction Tax 
d) Depreciation & Amortisation expenses 
e) Finance Cost (Including Financial Charges) 
f ) Conti~gent Provisions against Standard Assets 
g) Other Expenditure 

Total Expenses (a to gji 

5 Profit I (Loss) before Exceptional ltems and Tax (3 

8 Exceptional Items 

7 Profit I (L~ss )  before Tax (5 - 6) 

8 Tax Expenses: 
a) Current Tax 
b) Deferred Tax 
c) Taxation adjustment of previous years (net) 

Total Tax Expenses (a 80 c) 

Net Profit I (Loss) for the periodlyear (7 - 8) 

Paid-up Equity Share Capital (Face Value of Rs 10 ea&) 1 1,749.84 1 1.749.84 1 1,749.84 1 1,748.84 

Reserves excluding revaluation reserve as per Balance 
Skeet sf Last Year 

Earning per share (EPS] (Face Value of Rs. 18 each) (Mot 
Annualised] 

a) Basic (in Rs.) 
b) Di!uted (in Rs.) 
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Notes: 
1 The Company is engaged primarily in the business of investment activities and accordingly there are no separate reportable segments as 

per the Accounting Standard (AS-17) of Segment Reporting. 

2 The audit committee reviewed the above results and subsequently approved by the Board of Directors at their meeting held on 13th 
August, 201 8. 

3 Information relating to Total Compregensive Income and Other Comprehensive Income are not furnised as Ind AS is not yet made 
applicable to the Company. 

4 Figures of last quarter are balancing figures between audited figures in respect of full Financial Year and the published year-to-date 
figures upto third quarter of the Financial Year. 

5 As per regulation 47 of the SEBl (Listing Obligation and Disclosure require men!^) Regulation, 2015 results will be available on 
Company's website - www.shardulsecurities.com and on the website of BSE www.bseindia.com. 

6 The figures for the corresponding previous periods have been restatedlregrouped wherever necessary, to make them comparable. 

Place:- Mumbai 
Date :- 13th August, 2018 
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Limited Review Report 

To 
The Board of Directors of 
Shardul Securities Limited 

1. We have reviewed the accompanying statemenl: of Unaudited Standalone Financial Results of 
ShardnE Securities Limited ("the company") having registered office at C-12, Talsiani 
Chambers, 212, Nariman Point, Mumbai - 400 021 for the quarter ended June 30, 2018 ("the 
statement sf unaudited financial results"] being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5,2016. 

2. 'This Statement is the responsibility of the Company's Management and approved by 111e Board 
cf Directors in their meeting held on August 13, 2018, has been prepared in accordance with 
the recognition and measurement principles laid down in Accounting Standard for "Interii~ 
Financial Reporting" (AS 251, prescribed under Section 133 of the Coinpanies Act, 2013 rexi 
with relevant rules issued thereunder and other accounting principles generally accepted in 
India. Our responsibi l i~ is to issue a report on these financia1 statements based on our rwiew. 

3. conducted our review of the statement in accordance with the Standard on Review 
Engagement (SRE) 2410, "Review of Interim Financial In formation performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants ef India. 
This standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the Statement is free of material misstatement. 

4. A review is limited primarily to inquiries of Company's personneI and an analyticzl procedure 
applied to financial data and thus provide less assurance than an audit. We have not  
performed an audit and accordingly, we do not express an audit opinian. 

5. Based on our review conducted as above, nothicg has come to our attentioil that causes US t3 
believe that the accompanying Statement prepared in accordance with applicable accouilting 
standards specified under section 133 of the Coinpanies Act, 2013, read with Rule 7 of the 
Companies (Accounts) Rules, 2014 and other recognized accounting practices and policies 
has not disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obiigations and Disclosure Requirements) Regulations, 2015, including the 
manner in which it is to be disclosed, or that it contains any material misstatement or that it 
has not been prepared in accordance with relevant prudential norms issued by the Reserve 
Bank of India in respect of Income recognition, asset classification, provisioning and other 
related matters. 
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6. The standalone financial results for the corresponding quarter were reviewed and for the year 
ended March 31, 2018 were audited by the previous auditors who expressed an unmodified 
conc8usion/ opinion on those results on August 4,2017 and May 29,2018 

  or J. Kala & Associates 
Chartered 
(FRN118769W) 

Membership No. 

Place: Mumbai 
Date: 13"August, 2018 




