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STATEMENT OF STANDALONE FINANCIAL RESULTS FOR QUARTER ENDED 3iST DECEMBER. 2018 
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, The Company ts engaged prlrnarrly In !he busrnoss of invesrmetil aclrwhes and mrdlngly there are no separate reooilaDle segments as Der I k  
Awuntlng Standard (AS-17) at Segment Reooding 

f 
The audl wmmiWas rev- ths atwe re- and il w e  wbsqll~~tly appmvad by the Board d D~redors at thwr murttng held on 5th February. 
2019  ha ~ t o l y  ~lldnor ot me company tms uni.d out a w ~avlew of w aforesad resum. 

Informailon dating to TOW Campmhms'ivc I ~ m m  endCRhar c&m?&ms~VO In- a n  nd furnished as lhd AS is not yet msds appltcaMe to the 
WY. 

, As pw Regublloo 47 d the SE0l (Ltsting W i  and Dioclown Requrements) Regublm 2015 reovHs will be avrllaMe an Company's wetnlte - 
mnv.shardule6arrik.c~m and On &E VMb& Mo(BBE $WW.bSBindb.C4fll 

5 The figures for the WrraspMding ptwlcvs pcrbds haw baen nst8Wtm@~psd whsrewrr nacesraq, to make thCm comperabk. 

For ShrdvS Securities Limited 

Place:- Munib31 
Date :- 5th February, 2019 ~ l r i c t o r  

DIN : 000136i3 
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Limited Review Report 

To 
The Board of Directors of 
Shardul Securities Limited 

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results of 
Shardul Securities Limited ("the company") having registered office at G-12, Tulsiani 
Chanlbers, 212, Nariman Point, Mumbai - 400 021 for the quarter ended December 31,2018 
("the statement of unaudited financial results"), attached herewith, being submitted by the 
Con~pany pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 read with SEBI Circular No. 
CIR/CFD/FAC/62/2016 dated july 5,2016. 

2. This Statement is the responsibility of the Company's Management and approved by the Board 
of Directors in their meeting held on February5,2019, has been prepared in accordance with 
the recognition and measurement principles laid down in Accounting Standard for "lnterim 
Iiinancial Reporting" (AS 251, prescribed under Section 133 of the Companies Act, 2023 read 
with relevant rules issued thereunder and other accounting principles generally accepted in 
India. Our responsibility is to issue a report on these financial statements based on our review. 

3. We conducted our review of the statement in accordance with the Standard on Review 
Engagement (SKB) 2410, "Review of Interim Financial Information performed by the 
Indepe~~dent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the Statement is free of material misstatement. 

4. A review is limited primarily to inquiries of Company's personnel and an analytical procedure 
applied to financial data and thus provide less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

5. Based on our review conducted as  above, nothing has come to our attention that causes us to 
believe that the accompanying Statement prepared in accordance with applicable accounting 
standards specified under section 133 of the Companies Act, 2013, read with Rule 7 of the 
Companies (Accollnts) Rules, 2014 and other recognized accounting practices and policies 
has not disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, including the 
manner in which it is to be disclosed, or that it contains any material misstatement or that it 
has not been prepared in accordance with relevant prudential norms issued by the Reserve 
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Bank of India in respect of Income recognition, asset classification, provisioning and other 
related matters. 

6. The standalone financial results for the corresponding quarter and Nine months ended 
December 31,2017were reviewed and for the year ended March 31,2018 were audited by the 
previous auditors who expressed an unmodified conclusion/ opinion on those results on 
January24,2018 and May 29,2018, respectively. 

For J. Kala &Associates 
Chartered Accountants 
(FRN118769W) 

* MUMBAl  Cr 

Partner 
Membership No. 101686 

Place: Mumbai 
Date: SthFebruary, 2019 




